2023 Ul piMiby (Lo UJLIJI nil)

(92) 05)

www.nmaresearch.com




2023 jgoi go quilill canill loj anl) :),

2 e NN Ujow Jga Ulaypnill jj.gi:llqi

Q. oeeieiere et rnrerareae e ereraenreenneanes ol Alpadl Ll
[RPOEOIIIIIOR ... 0000000 A gl dalul b Wiljg il LG

IR 00000 0000000000000 gl YUy dln il YLAS L=l

17 e djoull A bl Jga Wllboq Wlwlya :lwolsd




2023 jgoi go quilill canill loj anl) :),

alelall Jgall casdlgolly @lasll ool any l ppaill 13® cnouy
JUgallg  cnoyléllg  nlanll (ngiwall cnle (ygudl gl cpo
aldy olwslailly allally awwydl abynil ool apn) JUs go
6)gp S (o emlall aclwi addai a)§) oadi oo Ldlnll

Joall jlgal drelog ayjgull arnall ailighi Jgo dhylyio d1ies

UJjow Joga Olaupnill jj.!i :Slgi

a gy «a _18qi 0) 530 jani A wquldl & Jhouall a_nSooll

Qo pdlpo lad)l angly awll cledy pyldy b

Jooll (n ollell og Ul (n6 :§ 1ios (a6 &1yl éjla wll ulwo
il Jlaoll (6 gyolell 82 aioll alylgll op 4i (il iyl
ylon) e wgnoloJs Joai w.bjg w .l 2l o 109 (n—a gloo 1l
j—tc 62 ainll ool alaclwo ¢l 13 (na Loy ailwill & 5ledl Jgng
gl el lines ge 14yl @o1di @g guolinoll @105 cnl] agaall

62y (niley Lgojlvg bjg—w J-5lIa ¢njgwll cre il Jljy U :gg—wjay
Foy aadans arwlw adoe olue ooled g 1oa) glpnll go

Jloi wl g 6Lilenll aily_ido dasl a ol (pjg_wll cio il olay 62y
GLhi g c gl opai arwlwdl ol wll jlo wla slniayl jLigil
2 aicl e wlwdl ol wllg 5g_dgllg elgallg =la_all J _io &by wll
bl @Uio glg aie claall g_90y U g_sldl o ngll gi Buwl) sl aicl
g0 . 2254 § ollyu lao )l 6 2aiicn 6Load pnolll gy olyally S0y
a sl aygwdl A wlwdl a ool i §uooll G lall | uinll

ple yo 150 Groe anaj b (na alb

|
e
o)
©
o
o



2023 jgoi go quilill canill loj anl) :),

uloll & naldo Jolgi w Lisyi 62 ainll o ol (na Lusyi J ioo
h_hAll caldyl (nle Jooi wg op olhog allaibl 5 bjgw (na
6 15Ul Ll @bl ca_aq alblgiil cuuy gg_ald g_ai .a_dlnaill
& ojlll Jo slayl & Ygall og gall ca clii gl gy o] (s
2254 yoll yulao jli6 A1aii) 0241 y9oy Joll 1aog dyguul

al_olbo 6p Il plull cna lag iy ol yu_lao (na 15 g0l & jgaio
o oo .(nwbwdl p peill <ed elug ullg Lep (a6 duol w
Al ol dol wll o holl gl 2 dlgll gog 6)gill Lgia ciiay (p 1l - bliall
& _ioll 63g_oll :JLigl alalw 62 ainll ool (paJ o ilall LSy wgaio
2 b qpall aygull & ojill J o go lef o yg5i gl oy guolgall
aojll Ja) asll aunel (ile 3gaiwi a ulel aladhiil
Joc Juhei g c caaqiy gl plbill (nle g w o a ojlall
opghig aiolll Joc Lo| cioug ayygiwall dinlll

oap e guygwll Jop gc ecliiy Lo :(n 54l a dslall pjg
020 8)Ull aradl alniall Joiuy o dliog

Jo—o aJglain)l Ll cljl Lgald g c ) ioj éa_ainll o oll & nhio
g—c aeo (nlgall wlo jLho (nle (plilp wll (pg all ca ndll
Ljgw cnd caiell glgil gi0o Lgiilo]

Foigo (o6 al aols (na ygrSl Jugiloy] cnwipall gu il
ggloill g0 Iayjo o lhii § 1ios o 03 6alc] :yu b (6 elpa wll
& _1lno) & j9ano yg_ai Yl wayg & pleyll Gleloall & 2dlao (pd
calp ielll ayloall albilap g o g oWl 63g-o) oo wi & whw
&yygull (ol (e cuwliwllg (palniddl golllg

|
e
o)
©
o
w



2023 jgoi go quilill canill loj anl) :),

ow bl Gl LG

aldo y—639 &by w grc < jdaaj pylai Liogl :cnibgll call iUl
cLgiil yug _bib ca yp < yae a dhio (o alaclwall g o glibll
Il (e Lgojjgigc Lnge a hgh 63 o Lgijail o Lginilp
o inyg <laclwoll @ uwi 2 wil ahl w gl 25l G w il Jo—aJ
ahl w p e alaclawoll Jluwy gl 254 @l il .nJlwll Lglgng
aliyloll cnle Lgoyjgig (nlloill Lglgng gin J ¢padrw 2 wil
goianll clbg .ajleogiwo (p 6 2 wai (nio Lgijaig Jpnliellg
a lole a Wl slay| y1e adslall @ o slallg (nyg—all Joleill (nJgall
gixall jolaig jpanll cpjg—uwll Jloidl §blio ()l 5gaall e dlacl wall Yoyl
gyl

wonay Lily & isgoll aygwll & ogsall cnd glaall gjljg ¢ja ol
a_1aypoll a_iljall éjligJ ol &_uisll Jg nll a_1dlo _i%o jl_a
gl (nibgllhyinall (né 6janllg ol ylow (nlina cnle abgde yopay
U0 gthnal Luwl & Byl & pjlall pyai gl alls elaall g)ljg
&all (plarnl ca_lang allb il gi 8y tieo ¢pygull caibgll yiyall Jilna
Jaallg

Gub y_c loallg 18 4o lg wes 10 plg ci5y nollgo & Lija lab 6L ag
6loo Gub ol aijao cayy bgw aydy thall

Jo—titio (6 ag yoll A B 2 wil ahl w) o il e Wl yu lao g Ac
|15 Iga_diei J ol 10 &5y (nle gyg—ojlall &g uwd (o sl ws (nle
Loil a5 pj2i gaid dyg il ShUAL Wl LAl A ai alw o Sil

20) al) o) p5alhé pwgo yalg A5l crleg A5169 A5y

«y
e
o)
©
o
~



2023 jgoi go quilill canill loj anl) :),

a onlaijll JolBJl aoey g pao) ol (nibgll call iyl
ol ag_inll (na 2 wil ahl w § blio wag i (n_il aue il
a_tollellg & pjell ol cll Jilwg g cag .Joluwllg § o> ca yjg
avlaiil u_ilb (] ) aoll @ blinll cag_6gq anlaiill oa_o (nle | 15)ill
Jgiall

le 62 167 (6 Jg—0o) p oc 2 will abl w (n a6 alallnall Ul ¢
(iblonll @ gl grwai) Ig ulhy Ig o gl cull .y Sl @ dgo
15Lolg 6} nillg yir_cly aljle i ar iy 6jai wo aljle b a_ialbl 3L ol
cdy bl 15] U] 201 gqujliw agey g .Saribgll jg_opl § 2y ajli_iidl pialbi
el o yuoiill

bl uhany & idgoll dygwll & oganllg (nibgll  call Gl
ol yhailuwg yibgell ¢jpoo0 ni8ipo arwboy gldlag
HE g0 A1 1400 & lé lgian ol (1l 8 )i ool elli) (pJgall @ oinoll
J—0 15U 63 ioo o fljo al wlwl plgall @ ainoll Jolai Jgtaoll
o il § 2y Yllg Lwgyaeog 2 will pL i Lgiaijl g ojll g 02 dc
anl wil | 10aiéjgp B (nle 2 51 (paJl2M8 jlall jga b a &) .cpjg_wll
el i olb gl g—c ydgdwoll & wbog Lgw (a6 agloysll
allaell avud ojl5 ygopoll Jlj Lo jjanll

aily (nahno g oofl aic & idgoll aygwll & ogSall yu )
peilpe yulgayi aysypoll aroylall 6ljg cna (gl calall (noylalll paoll
1on)l (ile (nygwdl o BHgll gy db Lalll :a i6§oll & ogaall
Lopghig 8 aall § bliall o dlgg ol nidllg (nilaolly cnwluwll
ibgll yiyall g o dnlsg

|
e
o)
©
o
13}



2023 jgoi go quilill canill loj anl) :),

el §og lygw (na (e wluul Jall jg6 cnle 251 eléll:aiagall & oganll
Quanig uleyll a_aalao gland (pjgwll e il ocd a1neiq 2245 (n_nolll
bjgw cno cpuwludl Jlaiill

Jgoo Gla_inl @69 dpaiy PKK wjo:gigj cnle (pap Sl o wluwl b dilill
a_iaibgg cue ddl aidnllg il alll wjng plkillg gl
uliwops ago yo auilpll atélyell sganll ajlos

Ju)0igall 2_ag @ o i1l :a ol 2l ¢pjgwll cnjanll el aall p yao
aue ddl ol aill o w qp e Jloud o gilj JILS (nSyoll
a_tool (nle Liaslg g w @ blio ca_liso (n_6 6pai woll arol wll
wldall yo allall a_aio gl 2 wil pLKAj o cal 5g_go pll (pa_nill
<njoudl creiid) allaell §1ani 6jgps nle Loatg

asuwall cayy cna guell yuly aiyao (] UN 6aaiall ool @ili 269 Jgsa

Loy (il & ol )l sl wjloollg (ppa el glgaell gyaicnibgll call il
alpall b adhio Lol §ay auloyl PYD Luiulio

et lilwloo JUL5 go Layloll o2 gi cnibgll coll iyl
adahioll aligan Ju pblio calsla plan (] (pagd (il Jalall 6yllg aiiall
Loiy s o)l g0 a4l a plol PYD L iiulio cn_ibgll call ijul
gl dip ol cnle =L Adllg jgjJl o @blio asli wl & o3 LilS) 1 gug
PYD Liiulio ap aojlo dlelpo] 3lAail (pgall @ ainnll geai:cnibgll call iyl
Owianll 2 Lgisih il adlally alblgiill Lal a ylol
il auluwill a ojll (pJgall @ aianll J soloi 6jg b5 2 54ig
292all pe dlaclwoll Jgoo calaylg givall pre buwgy lgy

|
e
o)
©
o
o



2023 jgoi go quilill canill loj anl) :),

dyygul daludl b Wljo kil LG

:olhill §blio

bg hall g0 ayaell (6 ololl Jaill aljiw ailuw olpsl 0
0gq_caoll agjloll i yo w 6olyj & uald (nle clyg wll & balaog
6 2000 (o]

o)l o) jlaail el o Lole 26 & 150l allla_ie g yall a2 wliidla o] ©
At wall 62l (o adlw ;i) pal bl ald uwy a loe LSl
J19jJ o & _iyao Jlo b awil épbu il a_onlall

0O ) nic o 1'15Jlﬁnqnd__1__ogro_g_i,|,;3_wil|d|g_6q\_d<_n_ﬁ_é o
&Pl o bl o) jlaail o gl allg & DI & syl
Joil o Gy JLosSgyl

elugwdl @& ijao bwg aolsll dolw (nJ| Jgoinoll o algi €
& vall (pyyp ig aldgpanll jlo wi clajjl (nle Lolainl g bl a haq
ol b6 (ool

a_lgo ygboy elayg wll# & oo b_wg & ol)5ll sl w na yg_ainnll ¢
) palall Aol pgy (ninp aylil allaonllg g iabgoll
Ul—all In_clo J_noll §_c clhadillg

ablaislg alp_eolho (n_a djluis elayg wll ahalao gao (el gl 53 ¢
AU Ul na (ndiyoeoll @ Bgll (popig Jle will elajjl (nle

AL wipgl gy bl @ bhédg Lepy gy ¢ (pgJ & oo (6 ple alp Bl ¢
glunell el | gﬁlhi 6g—ca) @loi wl alei woll allLbll

ool oy iy ayg wll gl balaoll g o 22 e (nd (nianll

Page 7 -

@)



@)

2023 jgoi go quilill canill loj anl) :),

Aol (o agaeillaai(Lole 55) )4y gat il cn_ahno g _blgallsLag ¢

89— &8 g0 jaoi) g 09 §iwd & oploll (n b aioll g4 Al
oyac (o Libgo a ol a ol

1y ile 2wl ahl w) el (nlia)l ol | plic a ol JLyiél
19)1 o @b glall & o (n6 aljio plol gy ggao
l_j_('j_.glJLoi.!h weo’i claicl i wil abl w yl will §ganal ayg wll asy wll
e cydeill A aj Jid alb Juowi aalb| 6o w '|9r0_g_LUL|:13_JJJ U146 ¢
JUl o ail j 1o algss aio (20 yg—ild) dsilogleall a jljall ggild &_1als
Ul (ning 2022

il (plpJl aypo @nd yup 5 2022 olal 20 a6) gailal! :ayjg wll a5y il
wieillg cna weill Jlaicll allb alp e (nd wu g

a9 1l ¢Lipiil) Jo_nagll § o ¢l giil 20 Jg_ilall :ayq wdl a5 il
ol gl e w a2 ada aloglenlly @ ngiaon)l & tigiSiell
a_oqil 6y Jlanlla 1igiisllil o dlgolla ol5 ) AogclaogJg Salla udi

o bl

wlogl I bl Jai b g ol calolla_niella_nsiag nao wliill J_ido
ol Lejyo

njgaiddl o aelpl pws g J ca hiasj (s we gl aloce
d a6 a9l o «lhig ajla)l yuiosll &5 wall & Do (o
JUgn ca i 200 a_niay

el icll & ayi i day @ yaJlall (o (n6 gd b & ono alull 6L ag
63l 61l og_ieb pwlu Wil y_o dcgoao J1d Jo a e

Page 8 -



@)

2023 jgoi go quilill canill loj anl) :),

52 c g o yulue (nwie slaoc (S woll J—oll o polall J ido €

Jiol wo J 16 g0 wlogb adlagi wl ;] a_idalo ) olic g o
Lep cagypy o byl - J—cb b «nle g Uggoo

du ol aygo 6jle A ai (bl wll gl ol wyl Loll o 690
s o5 UG in 6 | &_ahio o gl

anJall a_apall a o)li ays we 62 cld cuongi wl 8)lall :o aqall
2019 ol olla_inéaclallod_gla yldlg o pg apllla_ega wilahl wpal
ol Lgio g w (6 cnilpll p ooll bl jyoi pg) G :@ dgoll
& ijao0 p ool p e alng (il & yilgdl asl will g0 6y 1S & 1n5

1oy 63gc p iU 2 wil alg 8 (né wydill (noii & Yigo alaan
<) J-8p0 & )8 g0 g o9 al wo g 405y Lejpa holao (o6 Jib Y
JaVolke!

63g—c ;30 2 wil algé (6 ayaill Jido g loj & yigo alaan
Logioljay &4 wl ég1c jLaail ybg ap o i1e 2 0a0 pjll ollg
6 hiidll ca yp aa well & ucjall &y w J 530 aic a yll
a_wbg oLl (ppny gao (nd 82 1bb alpolho :yligo Jli ol g nj
1wl ol bla wl i Lejpy & halao (6 yu_abg

agjlny lgalagiwl 351 2wl alg_a) a by poai a lilanll Jiloall
ol g o Wliv jgao (nle oo

agio cnle & i mb 2wl alga go plic 3 pidia pjleall J_ilna
«d] ugin a olloll

Page 9 -



2023 jgoi go quilill canill loj anl) :),

Ao & Jao (o awai o ile “a tejl pwl” olidl poaal o

a_Jolnidllg a_Jsloll nggill QW oy "o wd” opby wl a_onlall
a_jlag) pal Lo

a lghll & 6 (na 2 wal Ledgo <hagi wi & 1555 épwo 6) jlb
ol a5 wall ca up paj - 6ol ap £

yoi Ji 62l cpa dlighlla)pd (no 2w @dlgo caagi wi drSyi 6y o 6yilb
asSwall cap

20 aldlibb (Lole 18) 5g_toll cuny 2090 (neay 3 uwd go jnic J_ido
oo G yuilpo cayp gl jga0 cnle njgull (nibgll yi 1ol

e gyl gyiil alolg 2 wé g0 Jnic “gbopwll (palg w” Jido
a by ULl a8 op 6 a b aolp ylal wy gl wo 2y
a5 wall ug—in (pala

oyl o_al jlaail Lole 14 "y wall a_naoll Julall o welpl” (niall 6L ag
L wd éphy wd @ oenlal Juolpdl ol aind ap a olicll aiey Ll
a ol cap

ol molall - Iagole g b cnle 2 waldao)li 6w caagi wiarsyiép wo
asS_wall cayp

ala il aly wlhay o gloe «Liil (o)l ool JLaail JLabl 4 J_ido
oyl b ca ypa tiogp ¢ gliygbp 64 b na

arwiy lgya) gulolellg yrabgall ciilgy g1oo ga)i 2 wal doylidl auilall ¢l Ul
ainlb 100

a_ sl Ly aJ5g L ao o aidi 2wl & ojlill yiyl wll g o wlg_a

U—o 121_cq “jg—aeall 2_onl" w_i9o0ll } yao J _Aiejgas wall A _Uao 6
alJbgll (a6 g uaanll

T Page 10 -



2023 jgoi go quilill canill loj anl) :),

cna (el jgj Il o yulao alg 69 2 wd gy aal wo alsli wl ¢
Jojdl }ya G &p oyl 62 Ly

Ll 2 wé ponlic plop “a sl agalall slan” alidldl J_iao ¢
JoiJl pyo Jloi o bLigall & & ol aidl o gilglao

Ug—ohd) cndp il joj I p o cayp dde il 62y (n6 yg2ino ¢
ade 2 wd i Il apa well & laall (e Loladinl alaphll
9o

&l job ile gghruwy pliell g lileo @ ilao Glaan 6
2w polie pllwiwl 2oy jgidl J3 Ay “93" 63l (nd

2 jlgnll cangiwi (nibgll ynuall (na Ll pypodl & 5 ¢
el oo @y (o “logdl” 6oy hounoy 2 wal dleoqdl
b0 Ll 8y ni J aino (s we Jool Iblaei wl 2 wéd @ o yul oill
Jol

:0))20]l Gblioll

gluwe il 6jleo caagi wl i wil algal nedio cd ndelpgg Lo oo ¢
ol cayj cna

cna gy wll yyp o0 @ o 6lileo 2oy yluia Jloo 2 dao wlull 6Lag ¢
ol gy € jgo iy wod o

aljaaoll (ppw LiAo & oslao glei als g b alyl gol & ypao ¢
Loil Ja mg 6 An]l gy ndl éslo g0 6 1S alinsS (nle jg_iollg
u—tbjginll g ol

olyoy & yolb g ahj Jab ais Jumily ¢jgwll piaall el aall ¢
1o )b yu Ll cagp alp all g

T Page M -




2023 jgoi go quilill canill loj anl) :),

sLaill g aq gg_;_wf 91 Aio Iag_aao yld J_ahll :cnanll el aall
Lgim o ai o g yglaall (n6 aic dinya d ails (niloll
wuupl g bllg eluygwll - § oy § b ggdley ygaino
Lolainl Jaloog ailg_id (ndyphg elyg wll (nJ] & loill 3o (pag_oll
ainlg ol Ul cnd cnuueoll @ BHgll (popig Al dgyanll jle migl ajjl e
Gl a6 a5l po)ilgs (] Jgngll o ytabgall

wloo g ne cleai wl Lgl glw o gloi oLl p i @ Lo
aJlgai wlg (nilbaall Lyjlo g__li Jadl ca_nll cna (poluallg (nyguwll
Q) w alogleny Ul @& ald (nle

6elw] cuuwy (pilhadll plgog aloln ayoai cilel a figll
gl el oo (nle aodgo ar wbwa) jluicl ygy ailolgi

alylbl Logllabl g o ajllig plg ol aglol :njanll gl aall
62l (o gyl giolp plabol pw dolo il & jglaio
Qo] wgio a gl Jaoy a i

ol a o ca Jp )LDl & oo & 1edanll ca nadi 2wl alg_a
6loo Jloow wloll Jg w dadhio (na atilo} wllg (pgla_iell (ppdgq

wino (nle wpaall Lall g lei yu by (na aya well aby il
64y w § blio g0 & 0ol & Ygasll abgyitoll o0 & 105 Logijgay
Jlow pacg jlicl cniiyao (nJl Lglaisa nyLils Logil Jg—diga wd
oo

cnwiall elaicll angiy g wo (nle yuall (pali pac (na aaoll aby (il
bole 13 J_ab gau

62 1y anl wo Ui wl ;i pgray gudl aulblg ypa b J_ido
Aol yu ool gu i) e nio (nle call 5 elp o jlicl g1 6 as

o

T Page 12 -



2023 jgoi go quilill canill loj anl) :),

oy glapall cnay gl gy gllab (o puol 82 Jgo jLaail ¢

Lgoiln| Jglay g5 ulib élagg alln] gc «Liilg

WVA_D (le yidy gu bl @ ijao (6 ala Aol @ aaldo o wa
Jidnll g0 6p 15 & 105 ajjgag alja Aol aygug §lai & ogl
nSl_wl & _Aidg gL wawng &by aal wig gg_olitallg

J—220 (po6 a2 o4l J noo o 150 g o & lile 32 J4ij } nil & ohio
Uil qp 8 & )l & dhio (n 6 (S w @ 090 (] gypac & yao
b Jlo i

Jlo_ib gpac cayy cna aggliall 6a Uy caagi wl 2 wal cana) (piao a o)
alo
(lole 18 100y (niag .Jwo Jo)) guiil guian Jido : pjguwll (piaoll el aall

cnwlgoll o 2ac §gaig ,6TJ_D|9 Jabga lab ogiy sl guiao 5 a ilolg
pull oluo A Bl & hao Uy coagi wl & wgy & ygo aljlé <y o

e a ya calp bl cnle (Jgpnago Lgia gbhdyg .4 01l pc a o))
ol (e

6los cayp oly SIlpgo ayd hiao a rélpall dylgnll caagi i ar wgj §)le
fusall

a_adg Jgg—ohiy (uloudl wda] ca yp éjgt w1d 82l (na ygh il
gl g inll cpa cue 1idl ¢l _all 6 plio)

a8 cnle 2wl algdl ggl gl cansd )y 5 gysl 7 aylolg wla bl 8 J_ido
cupell b cayp Jleipas

19)q ¥92 wiJal e jgo ill ) wo diyao dredanll caagi wia wil alg_a
allbl g el

T Page 13 -



2023 jgoi go quilill canill loj anl) :),

o aype éje 61y aao buao aliall aredanll caag i awll algd ¢

le-] . II ] : gJ-Dngg-.J. L'J—D =| . - ]5 I . ! . || ] . |.. é_'! E II éb o II o
o Jloow jliel ca gy cna

4 nolodl cuwldl pg g aaai (nibgll yie 1ol 62l oy e wellaby wll ¢
Jlabg gylow alogdo (nd aljpaoll jJLoji 26 4 _!inT aluloe
jliel capy ol oyidlg Yligpg Y yisl

Janoll & Jggan aygay & _Liid jLaail 6iplg a_Llab agiy plhibi s aslb] ¢

jojdl 1o Jloew agjell 62l caagi wl

calagi wl 3] pglanell (nlildo yo } plic 5 alb] & oo alaan ¢
G Juowll 62 by (na6 G blio)l g0 22 c 2 wadl o b o Ylpib
JoHI o




2023 jgoi go quilill canill loj anl) :),

$Jouul YUY dla Wi Yuas Lyl

)l Loaey g w élag @ plill ol cll & yibgll aJlsgll
cule)| Jool ojigaiy o) aias o (pal @il Gilbll o auwaiy

cug a atidinll Jgns gc alll ujal ¢lng alogloo :a Jl5gll
62wl | paai g Jgdwall ol adieyg glid «nJl Us pluwg
auololl eljguile aly cno cigjll

4 669 yg—ohiy yu b arwijall & onloell (n 6 ygygw <lh i
6pilell oliss (o dbgell (pglays 6jjoo blan oo diolaj

aloaoll (o g wjull yo dlIl dlpdie gyt igg yu i) yogie
Glaclwo ggaliy U g w G Jlo (pn 6 & hisoll ¢nollalig
anwlwll ngégan cnle Lhw 1§y o 41415 gl 8yaiuo

cap ng yu_ahll awlio (nglo g 1olil & alo & albd & oj :yit_jgg yu_iJl)
aanll gyleplg & athill gy ill oliog claell (nJ] ajllo Jgngg cals (pap
ouloillg

a_ulall 6)ladlg & ilell ¢lldgg 6 ainll o oll (nle :yitigg yu_il]
ca s padl opall (uilwill @ B9l (njg—all plaioll =i
sLbel pac ayeloall énollollg o wyl pae Slopdoll (na
§gaall cnle oilé agil ayglgll

29y & 0gl) (njgw ca 1agi gloi glid cna cpslall g odl (pg_é
(o0 &ajjo & jadi §ligl 6 a_jjgoy buaig adloype 63y (no & ayjoll & Looll

JUgo 100 aia

T Page 15 -



2023 jgoi go quilill canill loj anl) :)/

J—no ailga gl cwi Loy cap icl o gioll @ 0 § 1éailly:goll cng 8
Lyguw (nd 03999 cLijl aiblgo yo lgule

b plol gyggao wloy (ble 85) Bl ¢y ni gl gblgall Jido
a5l 15y Jo allg (o aljio

)l &l gpao & bolo (b gujgw ool & eyl 8lag
oriicll aao (na dpaii dhanl do)li 45y (o aghgw

Jud ardaiill & hnaol ailin ggpay lgils blandl:cnisjil plall ¢ ol & ypao
nobgaw

sjl il Logip gc Ligel capugigll oWl & iHgao
Lol allile]) pjill pcall gloadin logil asig aislall

;oo e g w (ndl adlwidl alaelaoll Jg 53 62 ainll o ol
J—ogill g0 a gl og Jl (s cailiwy o n 5yl gjg—¢ 6gLio
aw il ablw 20 panAll lags Glail cpll




2023 jgoi go quilill canill loj anl) :),

U o)l QA sl Jga WMl og Wlwlja :lwola

il Jyop &ulho go (il Lgeguwl J5a5 dyygull alolais Ul glyajlell
caho (nillg Lagjadl & pledl ald @ blioll (né alp ool J_iaj
J_io .a_ahioll (n_a ppsl alegoang gulanll g yall JLoy a_cay

Sl e aldadl ge aclaal og) ladlb (pall awdl plai) (ppsl ayps .gaull
e pplé pe olhill1a o .(naioll 24 elayg wll yu ) .cagyeo glyj JLég
Joll alslaisyl oae ahayl a_al gulill alslisl y_o (pl ;_1aqi

aslnial withoy wlhy a0l Ug .aanlg ogulbo .gujgull (pal

Il aolonil éslecl 2oy § niil 28 a2 wil jliy gl o Jlell 2_dioy
Gl oo Wl (ule gyogogoll el gl oAl L& ppell & aololl
A pl lepd oS gls 13] bo ggjpay

Jloib cnJl yuyp©igSIl (6 =L Acl & _abls 6)Lyj :wgy ghi g
&40 11 61501 byaji g calita’ibjgw

b6 LgliSo pyaol I pdi Gwgy ghilg & ayap Gy
0 &_Jlli Lgy pLd 8)Lyj JUb il aya JLb .0 106 a0 15 Jorib wl
09 3922l a0l wll wly jyeo (il Syl yup ¢igall <L acl
2018 ole Aio Lyg—w c] ygaSypol ugep 1o lgy pgéy &loy Jgl (nog.2 o1
a_iall olol jgopl 2 agll oLl JLabil g o & cgoao cilidi wl

632l Lyguw (no a5y Loyo lgule (s ayjlaill aelly
U9—tiney gl plwll o o g olaill JLgh] 6)lypl g0 caa gl ylog
yg—ull oL Bl 6pby w o)l 5 @ ai g blio (n6 & il cagp b (na

T Page 17 -



2023 jgoi go quilill canill loj anl) :),

oo doyp w oLyl i ails ao wldl alhlypl yu plaoy g-Slg
A 15yl agaall o } ndl (nojo (nle acl w ca nig 2 dyoi wl 3|
(ol wisyl g—o) Jo yiiya:olg il o_09.99—yggaall gge) iall ylsg
(J—wighuyg g—o) aJlpojind dgs wg (Luopa go) S ug
6)ljg u—5) aygw alaly éac ] Jobl & lopy plual yg hhay

ool cuwny Latiol caglio auwuw el call agojlall

Lo cnle cq Al hluy 6lujl Joao puei gl a_aianll g loig
alulgll oliwii padl yugoll o-gillg elpnll jlpoi wl (nle .gay
a6 alg—dqy bhoainy b Byluo a2 of Lgil 20 .a_ip 62 aioll
a—0)y—c lidlog.Lgolhicn le gL hillao wlgaliygac gy aigljg—w

1550l o ge a5 <ngd Jud go 21l J1dimo JAui) 3|

T Page 18 -



2023 jgoi go quilill canill loj anl) :),

1o ol g onlla awlll oyl JIs ayg uwdl asludl ¢y _aij
alolisll o 89 (nle (nléy gginlld Glaosill & ole)l do wll
alg_nl @ 69 (nle i gily gpidlg elyg wll Lesgai (n il & v)jlaoll

2ud aluindog aupell sliell gu JUiadl

o Lanlg 5Lyl pghy ol hill gl a_ai ag_iall (nJ| Lilaiil Lo 3L a
020 & golgo athi uy U g ga .ug iall (na alolaisll g o a_ybloj
Luilgi oo w elds g aiwll @ blinll Jole Los alslaisll
1A 90 J_io) yral) (nwgyl ca_dgoll gl Los .algdall aylas éjghwl
Lgeng (ile alp olhall (v éi gl Joaiy o) oLkl g_5lg .Joloj
a Jlail a dlaisl gl LoS 63y ho 63lujy ganinoll alacla g ol
oL Al (ne wuwa_tlegla a lnino pp 5l §—blin) alolaisllcpgac
adyb Ly loilgil cie wua Jiita Lo 15] g5lg alolaislod o clg_isl
pluiell sl dpail glb aaa olall ady Gl aanll (nleg
26 2 wd o awjloi (padl ool (pa o (e & avlg allw;
2 U s ol gl pghy Syl cadgall gSlg el ygSall
5ol (e wiw elJa) Jolall ophy wll glhi gc opai gl jooll
6Jbl cn b6 gy oll p_nAaolljga Jlasl o éoLyj JIL 5y o0 o Hallelg il

lglgn log jopl po aijao

T Page 19 -



—

NMA

for
Contemporary
Research

@

« pal ol Gl Lod jA1o»

a1nall Jgo dtelnisllg dslnisllg ar wlull Glauilg

dlogleoll g oinnllg Jlpdll eliv sliwl &g wll

Audaoll aljldall sLAail (nd doselwall dralell GlAillg

ol Jgogll ar whll & 1oidl §1aa5g cncgll 65Lujg
- Bl Lo

ayjoudl Jloddl cpo 2019 Jo i (na Sl yuwl

adoeoll ¢layllg aluwlall oyadi 6 6oly) G uwwdos

aoglooll alaiwl JILa go adeld pisi alwlw éa clin

ol Jgogll dyole @ tilnja ool Lgelns|g & ayanll

atloc (na Lgyl aliiwll g S0y (nill & yahiall o jliill
Al jlalla clin

2023/ proisw — Jobii :painidl &gjU

gl Il oyl igHslll edgall

info@nmaresearch.com nmaresearch.com

6 olooll ¢iloyll loj 510 ©@ abgano §gaall g1no

#



